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Sum m a ry
/ Bank Bill Pay does not have to share banking information between parties/

Dorine, to answer the question posed to us "...what Today Payments is looking to do 

and where ACI can help?.“  We want to integrate with ACI UP and EBPP services.  We 

also desire to be in a position to offer Billers both your One-Time and Recurring 

options with Service Fee Payments and Integrated Payment Plans.

The impetus for this new “Bill Pay API” (Rosetta Stone) came from industry experience and extensive research that uncovered needs 
in the business community and an opportunity for the banking industry, which until “new” digital bill pay schemas could not be realized 
effectively.  Over 10 billion in bill payments are currently made by both individuals and businesses.  

Today’s discussion will primarily focus on the Biller’s posting the settlement transactions.

.Today Payments will integrate with the providers of platform interfaces of “new” digital bill pay schemas.  Our API can be integrated with existing treasury 
management systems (TMS), ERPs, commercially available accounting software and internal systems of the Billers. A key ingredient in corporate banking is the 
enhanced access to data. Not only can this be used to provide insight for Billers on their own efficiencies but also help banks to make quicker and more favorable 
credit decisions. For example, a company can store its Accounts Payable (AP) and Accounts Receivable (AR) data in its TMS and then allow access to the bank via an 
integrated API.

Despite the “hopes, dreams and aspirations” of the new digital billing platforms, Real-Time Bill Pay banking is still in its infancy and will only take off if 
banks promote it to their business clients and continuously improve the quality and availability of their APIs and ensure that they are producing innovative products 
that seek to address genuine business customer needs. Achieving this will not be without challenges. For a start, banks will not accomplish it alone. Open banking 
through APIs demands collaboration between banks, bill pay platforms and fintechs. Today Payments has a premium API, working with the bill pay platforms, and 
delivering value to both the banks and their Biller clients
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Proble m
/ Bank Bill Pay does not have to share banking information between parties/

- Currently cost effective automation of A/R and A/P data allowing the Payer (A/P) to choose 
their payment type with straight-through data integration to the Biller (A/R) ERP or accounting 
software does not exist.  Simple reason: Industry wide agreement on standard naming, file lengths, 

etc. will NEVER exist between the numerous ERPs, CRMs, Cash Management and Accounting Systems.  
How can we expect over 1,000 disparate companies to agree when, I’ll bet, ACI Worldwide, Aliaswire, 
Inlet and Transactis will not have the same descriptors and output file language.

The Federal Reserve stated the problem succinctly in 2013: We need (sic) “A ubiquitous electronic solution(s) for 
making retail payments that does not require the sender to know the bank account number of the recipient. 
Confirmation of good funds will be made at the initiation of the payment. The sender and receiver will receive timely 
notification that the payment has been made. Funds will be debited from the payer and made available in near real 
time to the payee.”

At a time when U.S. financial institutions are facing decreasing new account openings and struggling against 
increased competition from new financial services players, the leading edge gained by U.S. financial institutions which 
embrace ‘New’ bank bill pay cannot be underestimated.
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Digital bill payments can be broadly divided into five phases: pre-transaction (purchase order A/P), 
authentication/authorization, clearing, settlement and post-transaction (ERP and accounting integration). Non-banks 
have increased their presence in all phases, except the settlement phase, which is still core to banks’ activity.
Banks’ role may now be reduced to Depository Only – ACI Don’t let this happen to your banks.

This is where Today Payments’
Bill Pay API is essential for a complete
System benefiting both Banks & Billers
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US Ma rke t  
Ove rview

Today Payments owns
BillPayExchange.com

P2B & B2B
Integrations required:

ACI Worldwide,
Aliaswire, Transactis & 

Inlet

MasterCard
Bill Pay Exchange B2B only

Integrations required:

Bill Trust

Visa / Chase 
Business Payments Network

Today Payments owns
BusinessPaymentsDirecto

ry.com
P2B & B2B

Online “Payments 

Information Directory”

NACHA
Business Payments Directory

A/P automation 
MasterCard Track B2B Hub -
integration AvidExchange

2019 is the time for such cost 
effective automation to occur 
and to answer the Fed’s 2013
call to action.

Currently, 3 “New” Online 
Bill Payment systems (see 
MasterCard/NACHA/Visa below) 
want to take the advantages of all 
current systems and provide 
them via Online Bill Payment 
through the banks! The new 
systems will offer speed, security, 
trust, full .pdf bill presentment 
(both present and past) one-time 
and recurring payments, etc.  
Payers will be allowed to use 
various forms of payment and 
numerous entry points into the 
systems, (i.e. API, CSR, Email, IVR, 
Kiosk, POS, Walk-in and Web)
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Bill Pa y Excha nge

Verifies the identity or 
veracity of a user, device 
or payment connected 
to a payment system to 
mitigate risk and loss 

Authentication

Depending on funds source 
used by the Payer –
Settlement can be Real-Time 
or possibly day’s end

Settlement

BillPayExchange.com will 
provide real-time messages to 
all parties at all levels 
including authentication, 
authorization and verification

Notification

Explicit instructions include:
timing, amount, payee, funds 
source & other conditions to 
transfer funds

Authorization

Real time verification of 
current checking / savings, 
card balance of the 
individual or business and 
current account status

Verification

Real-time posting / 
reporting by both sending 
and receiving financial 
institutions

Posting

/ BillPayExchange.com Transactions provide the following benefits /
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Toda y Pa ym e n t

In addition to the “post-transaction” segment of Bank Bill Pay, 
Today Payments also has identified a HUGE market opportunity!

Every merchant / biller who wants to be on one or all 3 of these systems 
must enroll and maintain an active account.  New MIDs must be generated 
by each merchant/biller. (e.g. Billers who don’t currently have an ACH MID 
will need one, Billers who only have a Retail MID will now need a 
CNP/Ecommerce MID, etc.)

A “Gold Rush” now exists to enroll merchants/billers into one or all 3 of 
these systems. The banks know what’s coming, ISO’s and Agents don’t.

Millions of MIDs will be created.
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Indus t ry Groups

Reach virtually all U.S. Bank 
and Credit Union accounts 

Funds sent and received 
typically within hours.

Personal Checks, Corporate Checks, Direct Biller Sites and Mailed Checks currently dominate the US Bill Pay 
Industry.

Industry groups know about the problems facing 
Billers.  But, up until now have not been able to offer a 
universal solution to problems faced by the Biller, Payer, 
Banks and other third-parties interested in the payment flow.

Funds are available for 
the Biller same-day

Bill Pay Exchange sends 
confirmation to both "the sender”
and “receiver” in seconds.Show 2008 TCH STP 820 – hindrance: only effective for ACH CTX STP 820 

transactions

Show May 2018 Business Payments Coalition – hindrance: remittance delivery 
method were out of scope and non-standard ERP and accounting software data 
files

Business Payments Coalition November 4, 2018 – hindrance: remittance 
delivery method were out of scope and non-standard ERP and accounting 
software data files

Business Payments Coalition April 2019 – hindrance: same as 2018

Federal Reserve SMB Accounting Software API Initiative 2019 – resolve: no 
information available to the public about APIs that facilitate sending and 
receiving electronic payments through accounting software

https://www.theclearinghouse.org/-/media/new/tch/documents/payment-systems/stp_plan_2_4_vf_04-11-2018.pdf
https://fedpaymentsimprovement.org/wp-content/uploads/simple-remittance-requirements-final.pdf
https://businesspaymentscoalition.org/wp-content/uploads/bpc-q4-meeting-2018-11-04-recap.pdf
https://businesspaymentscoalition.org/wp-content/uploads/bpc-meeting-041819-smarter-receivables.pdf
https://www.goodfundsgateway.com/Documents/FederalReserveSMBAccountingSoftwareAPIs_vd2.docx
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Adva n t a ge s  t o  Bille rs  u s ing GFG Bill Pa y API
/ Wouldn’t you like to be a Pepper Too/

Online

***

Bank Visit, 
Mailing or 

Faxing 
not needed

Easy

Integrates with 
Biller’s CRM, ERP 
and Accounting 

System

***

All US Financial 
Institutions 

Secure

Full Funds 
available same-
day / instantly

*** 

Confirmations 
sent to both 
receiver and 

sender

Convenient

Minutes to set up 
once company is 

enrolled

***

Funds received
in hours

Fast
Extremely Cost 

efficient

***

Least expensive 
form of payment

processing on 
the market

Value
Post ACH, Card, 

RTP, Zelle, 
PayPal 

one-time 
and / or 

recurring 
payments

Flexible
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Ele ct ron ic Bill Pre se n t m e n t  & Pa ym e n t
/ You knew this slide was coming/
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QuickBooks ® In t e gra t ion

Automate Account Receivable Collection
Automate Account Payable Payments

One – Time or Recurring Credits or Debits
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Good Funds  Accoun t  – t o be com e  
com m onpla ce  in  t he  ne a r  fu t u re

Good Funds , is  de fine d s im ply a s : 

Good Funds payments allows for real-time digital payments that are immediate, irrevocable, 
intra-bank and/or interbank account-to-account (A2A) Transfers that utilize a real-time Messaging 
System connected to every transaction Participant through all U.S.-based financial institutions. 

Irrevocable collected funds in a bank account and usable immediately
by the owner of the account. 
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In t e gra t e  wit h  Toda y Pa ym e n t s
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Ant i-Money La unde r ing OFAC /  BSA

The BSA (Bank Secrecy Act) requires banks to have 
BSA/AML (Anti-Money Laundering) compliance programs 
and appropriate policies, procedures, and processes in 
place to monitor and identify unusual activity, including 
Real-time & ACH transactions.

Obtaining Customer Due Diligence information in all 
operations is an important mitigant of BSA/AML risk in ACH 
transactions. ODFIs and RDFIs rely on each other for OFAC
reviews and other necessary due diligence information.

OFAC (Office of Foreign Asset Control)
The part of the US Treasury 
Department responsible for enforcing 
United States economic and trade 
sanctions.
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Sa m e -Da y ACH & Re a l-t im e  pa ym e n t  
”Cre dit  Push”



Powered by: SameDayACH.com

Ca se  Sce na r ios : PNC Ba nk  & Ba nk  of 
Am e rica
bot h  ba nks  a re  owne rs  of The  Cle a r ing House

PNC Bank - Online Banking & Bill Pay for Business
https://www.pnc.com/content/dam/pnc-com/pdf/smallbusiness/Quicken_Quickbooks-Enrollment-Form.pdf

Here’s the Enrollment Application

Here are the Get Started Instructions and Guides

https://www.pnc.com/content/dam/pnc-com/pdf/smallbusiness/Quicken_Quickbooks-Enrollment-Form.pdf
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Ca se  Sce na r ios : PNC Ba nk  & Ba nk  of 
Am e rica
bot h  ba nks  a re  owne rs  of The  Cle a r ing House

Bank of America – Online Banking 
https://www.bankofamerica.com/smallbusiness/online-banking/quickbooks.go

https://www.bankofamerica.com/smallbusiness/online-banking/quickbooks.go


Integrating Bill Pay 
Exchange with the 

Billers’ CRM, EPS and 
Accounting System
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